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Investment Returns

December 2009

Structured to provide a fong-term return well in excess of

@ investment Solutions Limited, 2009

e

: Dec. 3 6 YTD 1 Year Since
inflation (of the order of 5-6% p.a.) - therefore predominantly 2000 Months  Months inception
invested in growth assets like equities (about two-thirds of the
portiolic). Designed to produce this return over terms in High Growth 2.43% 5 83% 16.12% 18.43% 18.43% 5.9%
excess of 7 years and therefore the selected portfolio for
members with a term to retirement greater than 6 years. On Benchmark 2479, 5.47% 16.38%  17.91% 17.91% & 78%
average, expect a negative calendar year returm once every 5 The an ; " _
years, but the portfolic is expected 1o produce the highest, bt @ BhoVe relums are showr grass of &l fees.
most volatile, retum of the ISASA portiolios in the Jong-term,
i Asset Allocation
Inception Dates = Local Global Combined
. Equities 67.83% 52.54% 65,98%
ISASAHIgh Growth September 2008 Bonds 17,229, 14.96% 16.85%
Property 208% " 1.80%
. i . i e exible R 39%, AGY%,
Local: 53.0% FTSE/JSE Shareholder Weighted index Inward Listed Shares 2.44% - 2.13%
{SWIX) + Alternative - 9.48% 1.20%
8.0% Composite Benchmark {Oid Mutual Absolute Total 100.00% 100.00% 100.00%
Stable Growth)' +
2.0% BESA All Bond indax +
6.0% Caomposite Benchmark {Real Return Foousy+ Benchmark portion
6.0% (90% Barclays BESA SA Government of total portfolio 85% 15% 100%
inflation-Linked Bond index + 10.0% Short i
term Fixed interest Calt Deposit Index Local and Globai Split
{SteFiy) + -
2.0% {70% BESAAll Bond Index + 20% FTSEAISE Globa
Sharehoider Weighted Index + 10% Short 12.67%
term Fixed Interest Call Deposit index)
Global: 15.0% {65% MSCl + 15% BCGAI + 19% B0-day US
Treasury Bill + 10% (80-day US Treasury Bill
* 2%pal) 4 Local
1 Slabie Focus uses A0/30/200110 CashEquity/Bonds/ILBs, whorever they lorm B7.33%
part of 3 composite benchmark in a risk-profiled poriotio.
2. Resf Retura Foous uses 40/30/30 Equities/Bands/Cash, wherever they form’
parl of a composile benchmark in a risk-profied portfolio.
Risk Profile Investment Manager Weightings
Pure Equity Pure Fixed Interest Real-Return Focus
hcressive Allan Gray 13.83%  Prescient £421%  Coronation 2.68%
Jear= 8 Coronation 13.10%  Cadiz AM 317%  Presdient 2.51%
QASIS 12.58%  Coronation 3M%  OMIGSA Capital 1.02%
Investec 11.07% Cash 0.15%  ABSA Capital 1.05%
........ Foord 9.28% Total 10.64%  Cash 0.15%
g e Kagiso 3.23% Total 7.42%
i Portfolio Policy Fee | i-year ! Afegna Capital 1.92“/: °
- Performance Cash 0.6%%
: Fee Total B5.45%
“High Growtn 0.51% 022% :
infiation-l.inked Bonds SRi Otd Mutual Absolute
Prescient 3.45% Total 21%  Stable Growth
Sanlam 3.45% Old Mutua! Inv, Grp 7.39%
Banker 0.09% Total 7.39%
Total 6.99%
Top 10 Equity Holdings
Notes Name 1 % Of Equities
"Past investment reby = net indicative of fuliere reherms. Al et tec are I B
b:?mensgtmgzn :; %nT:s?nTegt Sg;u{jcc?ns\fepgﬁc? fléﬁsfngrgzﬁongsng?egiayaag BHP Billton 6.48%
o investment managers but after deducton of any other expensas. Relurns for Sasol 6.10%
periods exceeding one year are annualised. Allreturns are in Rands,
As from 20t Cclober 2008 the partfutio’s foreign investment exposure might exceed MTN Grcmp 3.37%
the restrictive lirit of 20%, or as amended from time 1o time, ass i of the: inward q
fisted Bljiﬁﬁ;’i A:'n:arican Tobacoo ("BAT") shares raceived as paﬁrsfsz c?)rpor:late de- Standard Bank GI’OUD 5.29%
merger. The South African Reserve Bank has aflowed some institutionat investors a SABMiller 5.14%
grace period of 2 years to rebalance their porficlios to adhere 1o the foreign .
investment imit. The grace period for BAY axpires on 27 Ontober 2010, Records of Angio American 4.35%
foreign investment axposire lor BAT are avaiiabie upon request ]
FAIS Notice and Disclalmer: Naspers Lid. 3.03%
Investment Solutions Limiléd is a licenced financial services provides in terms of H f 3 o
éec%ion & of the ;inancfa} Advisory snd in(e|nm:d:ar: Osrg;fcss Agt, 37!of 2002, a8 Compagme Fin Richement 261%
crdded, FAIS b > number 711, This informatins is net advi defined and i 5
contemptated n the Financial Advisory and Iermediary Serates Am, 3 of 2008, | DTush Am. Tobacco Plo 2.57%
as amended, Pasti it 1 et t indicative of fui SIS, i
nvestment Scii?orlmzvﬁ;?r:‘?sg shall (?cs;l r;r: st:)blleznfor anyaa(::ti:nsrfa;iz?; any impala Platinum Hids 218%
person tased on the corectness of this nformation, Total 43.12%




ISASA High Medium Growth

Intfegamatant Srtmais A

Cluality Values Diver

Investment Portfotio Profile and Suitability ~

Structured to provide a longdem retumn well in excess of
infiation (of the order of 4-5% p.a.) - therefore predominantly
invested in growth asseis like equities (about 60% of the
portfolic). Designed to praduce this retum over terms of 5 - 8
years and is therefore the selected portfolio for members with
& similar ferm fo retirement . On average, expect a negative
catendar year retumn once evety 7 years, but the portfolio is
expected o produce high real rates of return over the pericds
indicated above with commensurate volatility,

inception Dates

ISAS AHigh Medium Growth September 2008

Benchmark

Local: 43.0% FTSEASE Sharaholder Weighted Index
(SWIX) +
10.5% Composite Benchmark (Otd Mutuai Absotute
Stabie Growth)' +
0.0% BESA Al Bond index +
10.5% Composite Benchmark {Real Return Focusy +
6.0% (80 Barclays BESA SA Governmen! inflation-
Linked Bond Index + 10% Shoriderm Fixed
Interest Cait Deposit Index (SteF b)) +
2.0% (70% BESA All Bond Index + 20% FTSELSE
Shareholder Weighted index + 10% Short-
Term Fixed Interest Calt Deposit Index) +
4.0% Shott-term Fixed Interest Call Deposit Index
(SteFl)

Global: 15.0% (65% MSCI1 + 15% BCGAL + 0% S0-day US
Treasury Bifl + 10% (90-day US Treasury Bilt
+ 2%p.a.))
1. Stable Focus uses 40730720/ 10 CastvEquity/Bonds/IL Bs, wherever they form
part of a composite benchmark i a nisk-profited portiolia

2. Real Return Focus uses 40/30/30 Equities/Bonds/Cash. wherever they form
part of & cornposite benchmarnk in a nsk-profied portiolic,

Risk Profile

Investment Returns

December 2000

Dec. 3 6
2009 Months = Months

High/Medium Growth  2.11% 4.95% 14.27%

Benchmark . 2.23% 4.80% - 14.78%

The above rétums are shown gross of alf fees,

YTD 1 Year Since
inception

16.43% . 16.43% 6.29%

18.13% - 16.13% 518%

Asset Allocation
Local Global Combined

Equities 60.04% 51.06% 58.87%
Bonds 17.95% 14.02% 17.44%
Property 2.58% - 2.24%
Cash 16.87% 4.02% 15.28%
1S Flexible - 21.58% 2.81%
inward Listed Shares 2.47% - 2.15%
Alternative - 8.32% 1.21%
Total 100.00% 100.00% 100.00%
Benchmark portion

of total portfolio 85% 15% 100%

Local and Global Split

T

Fees
| Portfolio | Policy Fee 1-year
! ; . Performance .
: : Fee :
HighMedium Growth 0.50% : 0.19%
Notes

Past investment retums are not indicative of future returns, Al returns gucled are
before deduction of Invastment Solutions’ poticy fees and perdformance fees
payable t investment managers but afier deduction of any other expenses
Reiumns tor petiods exceeding one year are annualised. Al returns are in Rands.

As from 28th Oclober 2008 the portfolio's foreign investiment expasurs might
exceed the restrictive imit of 20%, or as amended #om me to time, as a rasult of
the inward fisted British American Tobatco UBAT") shaves received as part of &
comorate de-mefger. The South African Reserve Bank has allowed some
instititionsl investors a grace period of 2 years (o rebalance their porfolios o
aghere to the forekin investment limit. The grace peried for BAT expires an 27
October 2010, Records of foreign investment exposure for BAT are avaitabis upon
request.

FAIS Notice and Disclaimer:

Investment Solutions Limited is a licenced financial services prondder in terms of
Section 8 of the Financial Advisory and imlermediary Services Act, 37 of 2002, as
armenged, FAIS ficence aumber T, This information is nol advice as definad
and cortemplated in the Financial Advisory and Intermediacy Services Act, 37 of
2002, as amended. Past investment relurns are notindicative of fuiure returns,
investment Sokttions Limited shall aot be liabde for any aclions taken by any
person based on the correctness of this information.

@ Investment Solutions Limited, 2008

Global
13.01%

¢ Local

F 86.99%
Investment Manager Weightings
Pure Equity Pure Fixed Interest Real-Return Focus
Allan Gray 10.84% Prescient 407% Coronation 4.66%
Coranation 10.52% Cadiz AM 3.07% Prescient 4.38%
OASIS 10.11% Coronation 3.01% OMIGSA Capital 1,78%
Investec 8.89% Cash 0.14% ABSA Capital 1.82%
Foord 7.45% Total 10.29% Cash 0.27%
Kagiso 2.59% Total 12.94%
Afena Capital 1.54%
Cash 0.51%
Total 52.55%
Cash Inflation-Linked SRI Old Mutual Absolute
Presclent 1.91% Bonds Total  2.08% Stable Growth

Taguanta 1.52% Prescient  3.09%
OMIGSA  1.36% Sanlam 3.10%
Total 4.79% Banker 0.08%

Total 6.27%

Top 10 Equity Holdings

Oid Mutual inv. Grp 11.08%
Total 11.08%

Name % Of Equities
BRHP Billiton 6.68%
Sasot 5.88%
MTN Group 5.39%
Standard Bank Group 5.25%
SABMiller 5.11%
Anglo American 4.58%
Naspers Lid. 3.03%
Compagrde Fin Richemont 2.63%
British Am. Tobacco Plo 2.48% ]
Remgro 2.17%
Total 43.17%




ISASA Medium Growth

Tuties

Cruality Values Diversity

Investment Portfolio Profile and Suitability

Structured to provide a retum in excess of inflation {of the order
of 3-4% p.a.) and approximately equally split between growth
assets like equities and the less volatile assets classes like
cash and bonds. Designed o produce this return overterms of
3. 4 years and is therefore the selected portfolio for members
with a similar term to retivement, On average. expect a
negative calendar year refurn once every 8 years, but the
portfolio is expected to produce reasonabie real rates of return
with moderate volatitity.

inception Dates

ISASAMedium Growth September 2008

Benchmark

Local: 27.0% FTSE/SE Shareholder Weighted Index
(SWIX3 +
12.0% Compaosite Benchmark (Old Mutual
Absolute Stable Growth) +
11.0% BESAAN Bond Index +
15.0% Composite Benchmark (Real Retura Focus)y +
9.0% (80% Barclays BESA SA Govemment
Inflation-Linked Bond Index + 10% Short-
term Fixed Interest Call Deposit Index)) +
2.0% (70% BESA All Bond Index + 20% FTSE/
JSE Shareholder Weighted Index + 10%
Short-term Fixed interest Call Deposit
Index {SteFi)} +
2.0% Short-term Fixed Interest Call Deposit Index
(SteFl)

Global: 15.0% (65% MSC| + 18% BCGAI + 10% 90-day
US Treasury Bill + 10% (80-day US
Treasury Bill + 2%p.a.))

1. Stable Forus uses 40/30:20/10 CashEquity/Bonds/ILBs, wherever they form
part of 2 composite benchmark in a risk-profiled portiolio.

2. Reai Return Focus uses 40430430 Equities/BondsiCash, wherever they form
part of 2 composite banchmark v & fisk-profiled portfotio,

Risk Profile

Fees

Portfolio Policy Fee .  1.year

. Performance |
i ) Fee .
| Medium Growth 0.48% G.15%

'Notes

Pagt Investient retums are not indicative of future returns. Al retums quoted are
before deduction of Investment Solutions’ poficy fees and performance fees
payable to investment managers but afler deduction of any other expenses,
Returns far periods exteeding one vear are annualised. All returns are in Rands.

As from 28th Qctober 2008  the portlotio's foreign investment exposure raight
axceed the restrictive limit of 20%, or as amended from time 1o me, 85 2 resull of
the inwarts listed British American Tobaceo {"BAT™ shares received a8 part of a
corporate de-merger. The South African Reserve Bank has aliowed some
institutional invesiors a grece period of 2 vears to rebalsnce their portfalios to
adhere o the foreign investment limit. The grace period for BAT expires on 27
Ootaber 2010, Records of foreign investment exposure for BAT are available upon
raguest.

FAIS Notice and Disctaimer:

Investrent Solutions Limited is a Hicenced financial services provider in terms of
Section 8 of the Financial Advisory and Intermédiary Services Act, 37 of 2002, as
amended. FAIS licence number 711, This information is not advice as defined
and contempiated in the Financial Advisory and Intermediary Services Act, 37 of
2002, as amended. Past investment retums are nol indicative of flure returns,
Invesiment Solutions Limited shall not be liable for any actions taken by any
person based on the correctnass of this nformation.

€ {nvestment Selutions Limited, 2009

December 2009

investment Returns

Medium Grqwth

Benchmark

Dec. < T YTb 1 Year Since
2009 Months Months Inception
163% 3.80% : 10.92% 12585% 12.55% 8.87%
1.85% 377% M.77% 11.65% 11.65% 68.11%

The above retums are shown gross of all fees,

Asset Allocation

Locat Global Combined

Equities 468.23% 40.81% 46.70%
Bonds 23.92% 13.83% 22.61%
Property 2.94% - 2.55%
Cash 24.62% 3.76% 21.91%
1S Fiexible - 23.44% 3.05%
Inward Listed Shares 2.29% - 1.99%
Alternative - 9.16% 1.19%
Totat 100.00% 160.00% 100.00%
Benchmark portion

of total portfctio B85% 15% F00%

Local and Global Split

Glebal
12.99%

f Local
F 87.01%

Investment Manager Weightings

Pure Equity

Pure Fixed Interest Real-Return Focus Cash

Allan Gray 7.00% Prescient 4.668% Coronation 6.33% Prescient
Coronation 8.72% CadizAM  3.51% Prescient 5.90% Taquanta
OASIS B.46% Coronation 3.45% OMIGSA Capital 2.40% OMIGSA
Investac 5.69% Cash 0.16% ABSA Capital 2.46% Total
Foord 4.76% Totat 11.78% Cash 0.37%

Kagisc 1.66% Totai 17.46%

Afena Capital 0.99%

Cash (.32%

Total 33.60%

inflation-Linked Bonds SRi Old Mutual Absolute

Prescient 4.84%  Total 2.36% Stabie Growth

Sanlam 4.84% Old Mutual Inv. Grp  14.41%
Banker 0.12% Total 14.41%
Total 9.80%

Top 10 Equity Holdings

4.24%
3.38%
2.97%

10.59%

Name % Of Equities
BHP Billiton 6.98%
Sasol 5.48% ;
| MTN Group 5.42% |
Standard Bank Group 5.14%
SABMiller 5.03%
Anglo American 4.87%
Naspers Ltd. 3.01%
Compagnie Fin Richemont 2.66%
British Am. Tobacco Plc 2.32% i
Remgro 2.20% !
Total 43.12%




ISASA Medium Conservative Growth

Notes

Past investment retums are not indicative of future returns. Al relumns quoled are
before deduction of lnvestment Soiutions™ policy fees and performance fres
payable 1o investment managers bul afier deduction of any other expenses,
Returns for periods excaeding one year are annualised. All returms arein Rands.

A from 28ih Cclober 2008 the portfolio’s Toreign investment exposure might
axteed the restrictive Fmit of 20%, or as amandsed from time 1o fime, as a resull of
the inward listed British American Totacoo (BAT") shares received as parl of &
cotparate de-merger. The South African Reserve Bank has allowed some
institutional investors a grace pernd of 2 years to rebalance their portfolios 1o
adhers 10 the foreign investment iimé. The grace period for BAT expires on 27
Cetober 2040 Records of foraign investment exposure for BAT are availabie upor
reguest.

FALS Notice and Disclaimer:

Investment Solutions Limited & 4 licenced financial services provider in terms of
Section 8 of the Financial Advisory and intermediary Services Act, 37 of 2002, as
amended, FAIS ficence number 711, This information is nol advice as defined
and contempiated in the Financis! Advisory and Infermediary Services Act, 37 of
2002, as amended. Past investmen! returms are not indicative of fulwe returns,
Investmant Solutions Limited shall nol be lable for any actions taken by any
person based on the cotrectness of this information,

© investment Solutions Limiled, 2008

Top 10 Equity Holdings

5 Anneinties o SR
Ciuality Values Diversity
December 2009
investment Portfolio Profile and Suitability investrment Returns
Structured o provide a retum in excess of infiation {of the order Dec. 3 I YTD 1 Year Since
of 1-3% p.a.} and predominantly invested in the less volatile 2009 Months Months Inception
assets classes like cash and bonds (about fwo-thirds of the .
portiotio}. Desigred to produce this retum over terms of 2-3 Medium/Cons.Growth  1.53% 3.54% 9.51% 11.84% 11.84% 7.72%
years and is therefore the selecied porifolio for members with :
a similar term o retirerment. On average, expect nagative Benchmark 1.77% 3,38% 10.38% 9.91% 9.91% 7.12%
calendar year returns once every 14 years, but bacause the - ol
targeted term s relatively short, the emphasis is on timifing the ® Bo0vS refums are show grass of all feas,
downside risk.
Asset Allocation
inception Dates
" T {ocal Global Combined
ISASAMedium Conservative Growth September 2008 Equities 38.44% 50.31% 38.43%
Bonds 25.05% 13.91% 24.12%
Property 2.44% - 2.24%
Cash 32.09% 3.86% 28.74%
Benchmark IS Flexible - 22.70% 1.89%
. 0, [}
Local: 23.0% FTSEASE Shareholder Weighted index jwiace Listed Shares 1.98% 0.22% Pty
(SWEX) + &, 1, g,
13.0% Composite Benchmark (Old Mutual Absolute Total 160.00% 100.00% 100.00%
Stable Growth}' +
11.0% BESA Al Bond index + .
10.0% Composite Benchmark {Real Retura Focusiy + Benchmark portion
9.0% (90% Barciays BESA SA Government of total portfolio 90% 10% 100%
inflation-Linked Bond Index + 10% Short-
Term Fixed Interest Cail Deposit Index Local and Global Spiit
(SteFly) +
2.0% {70% BESAAI Bond index + 20% FTSENSE Global
Shareholder Weighted index + 10% Short 8.31% 4
Term Fixed interest Call Deposit Index §
{SteFiy) +
22 0% Shortterm Fixed Inlerest Call Deposit Index
(SteFi;
Globatl: 10.0% (85% MSCt + 15% BCGA! + 10% 90-day US P Local
Treasury Biil + $0% (80-day US Tressury Bill 91.69%
2%p.a.3)
1. Stable Focus uses 40/35/20/10 Cash/Equity/Bonds/iL Bs, wherever they form Ylnve“ment Manager Weightmgs
part of 2 composite benchmark in a risk-profiled portfolio Pure Equity Pure Fixed Interest  Real-Return Focus Cash
2. Real Retumn Focus uses 4030130 Equities/Bonds/Cash, wherever they form Allan Gray 5.81% Prescient 4,499, Coronation 4.18% Prescient 9.85%
part 0! 2 composite benchmark in 4 fisk-profiled portfotia. Coronation 5.58% Cadiz AM 3.38% Prescient 3.90% Taquanta 7.84%
Risk Profile OASIS 5.37% Coronation 3.32% OMIGSA Capital 1.59% OMIGSA  6.80%
- : N 11172\ 1= 4,72% Cash 0.15% ABSA Capital  1.62% Total 24.58%
I  FoOrC 3.96% Total 11.34% Cash 0.23%
. PO Afena Capital 0.82%
Cash 0.27%
Fees Total 21.81%
| Portfalio Policy Fee |  1year jifation-dinked Bonds SRI Old Mutual Absolute
| . Performance | pregcient 4.65% Total 2.16% Stabie Growth
— | Fee Sanlam 4.66% Old Mutual Inv. Grp~ 13.06%
. Medium/Cons. Growth | 0.43% 5.1% Barker 0.12% Total 13.06%
Total 9.43%

Name % Of Equities T
BHP Billiton 6.83%
Sasol 5.61% .
i MTN Group 5.39%
| Standard Bank Group 5.15% T
SABMilier 5.02%
Angio American 4.72%
Naspers Lid. 2.99%
Compagnie Fin Richemont 2.63% L
British Am. Tobacco Ple 2.38%
Remgro 2.18% i
Total 42.88%




ISASA Conservative Growth

December 20089
Investment Portfolio Profile and Suitability _ Investment Returns
Structured to limit the chance of experiencing hegative rates of Dec. 3 6 YD 1 Year Since
return whitst still retaining a smalt exposure to growth assets 2009 Months Months Inception
like equities - therefore predominantly invested in the less
volatile assets classes like cash and bonds (about three- Conservative Growth  1.36% 3.08% 7.82% 10.39% 10.39% 8.77%
quariers of the portfclio). Selected for members within a year :
of retiremelm and bec;—ause of the short pedod the emphasis is ‘Benchmark 1.83% 2 TG%, 8 50% 7.32%, 7.32% 2.47%
on preserving capital in absolute tenms - on average, expecta . "
negative calendar year retum once every 20 years. fie above retums are shown gross of allfees.
Inception Dates Asset Allccation
ISASA Conservative Growih September 2008 - Local Global Combined
Equities 28.10% 56.75% 29.32%
Benchmark Bonds 31.80% 15.65% N21%
—  Property 1.89% - 1.91%
. Cash 36.37% 4.42% 35.01%
L 17.0% £ 3 .
Local: 17.0% FTSE/SE Shareholder Weighted index 1S Elexible N 12.75% 0.54%
SWIX) + Inward Listed Sh 1.63% 1.56%
13.0% Composite Benchmark (Old Mutual Absolute NWESG LISted shates B3 o 0 70
Stable Growth)’ + Alternative - 10.39% 0.44%
0, G, L}
17 0% BESA All Bond Index Totai 100.00% 100.00% 100.00%
6.0% Composite Benchmark (Real Return Focus) +
9.0% (90% Barclays BESA SA Government Benchmark portion
Inflation-Linked Bond Index + 10% Short of total portfolic 95% 5% 160%
term Fixed Interest Call Deposit index
(SteF 1)) + Local and f
33.0% Sheriterm Fixed Interest Call Deposit Index ocal and Global Split
(SteF1)
Global: 5.0% (65% MSCi+ 15% BCGAT + 10% 90-day US Giobal
Treasury Bif + 10% {80-day US Treasusy Bili 4 20?3
+ 2%p.a.)) iy
1. Stable Focus uses 40/30/20/10 CasiEquity/Bonds/IL Bs, wherever they form
part of & composite Benchmark in & risk-profiled pertfolio.
2. Real Return Focus uses 40/30/30 Equities/Bonds/Casly, wherever they form Local
part of # composite benchmark in 2 risk-rofied portkiio, 95.73%,
Risk Profile
R ~  Investment Manager Weightings
—. Pure Equity Pure Fixed Interest Real Return Focus
—— s Alian Gray 4.15%  Prascient 7.15% Coronation 2.35%
Corgnation 3.89% Cadiz AM 5.39% Prescient 2.19%
E OASIS 3.84% Corcnation 5.29% OMIGSA Capital 0.89%
ees - Investec 3.38%  Cash 0.24%  ABSA Capital 0.91%
. . - Foord 2.83% Totat 18.07% Cash 0.14%
Portfolio Policy Fee  :©  1-Year Kagiso £.98% Total B.48%
Performance Afena Capital 0.59%
e Fee Cash 0.19%
Conservative Growth 0.40% 0.08% Total 19.95%
inflation-Linked Bonds Cash Oid Mutuat Absolute
Prescient 4.68% Prescient 1361% Stabie Growth
Saniam 4.69% Taguanta 10.83% Old Mutual Inv. Grp 12.04%
Banker 0.12% OMIGSA 9.53% Total 12.04%
Totai 9.49% Total 33.97%
Top 10 Equity Holdings
Past invest L retisms notndicative of future retums. Al retierns ted are o, 43
beis:vr; vgesdmr?;ofﬂ:nvf:lment éo!uﬁjns’ pol?icy !‘e:s ang fegizlr;g?iﬂw fees Name % Of Eqult;es
payable {0 hvestment m but after deduction ¢f any other expe . 1t f
Rixsmi lbfp&ﬁodsexweﬁ%a:;t?::fw; areannui:lis?af?di retums arsin R;nd:.ses BHP Bitliton 6.89%
9,
As from 28th October 2008 the porffolin’s toreign investment exposure might Sasol 5.82%
exceed the resirictive limit of 20%, or as amended from time lo time, as a result of o,
the inward listed British American Tobaceo 'BAT") shares received as part of & MTN GmuD 5.44%
te de-merger. The South Aftican R Bank has afowed some 0,
ﬁm@;ﬂ swesgt?s a grace period of ;ye:fseger&baéance !Sheir ?}Nofﬁoiios to Standard Bank Group 5.30%
adhere to the foreign investment limit. The grace periog for BAT ires on 27 i
chhergmg. gsogor:t;: offoreégn investmant exposure far ;TAT aree;:pailabie upon SABMilier JRRPRURURPIUTN ¥ 51 9%_. e e
request. Anglo American 4.75%
FAIS Notice and Disclaimer:
1nvcestma:t: Solutions Limited i3 3 licenced financial services provider in terms of Naspers Ltd. 3.08%
Saction 8 of the Financial Advisary and Intermediary Services Act, 37 of 2002, as i Fin Ri
a:enoged,%AiSe!igggrc‘:iumher ?riy‘lél‘.l"hi:%ngnwza?gn is r?oltcgfmge as c?efined aﬁcsi Compagme Fin Richemont 2.69%
contemplated in the Financlal Advisory and intermerdiary Services Act, 37 of 2002, British Am. Tobacco Ple 2.47%,
as amended. Past investment relurne are aot indicative of fulure retums, : ;
investment Solulions Lisnited shafl not be lizble for any actions taken b ErSoMt
Bt Sottons Limtedsnat ot b lable o sy o ekon by ony Remgro 2.20%
© Invastment Sclutions Limited, 2009 i Total 43.83%




ISASA Stable Growth

fres,

Qlurality Va

December 2009

t Portfotio Profite and Suitability _ Investment Returns
Structured to target returns in excess of inflation over rolling Dec. 3 [ YTD 1 Since
3+ year periods. Retums are smoothed to imit the possibility 2009 Months  Months Year Inception
of negative returns. The portfolic provides an 80% capitat .
guarantee. Full details of the guarantees are described in the Stabie Growth . 0.50% 1.21% 1.61%  1.92% - 2.40%

policy document
Benchmark 1.67% 3.56% 9.30% 12.75% - 8.60%

The above returns are shown gross of alf fees.

inception Dates

e et Asset Alfocation
ISASAStable Growth September 2008 Local Global Combined
Equities 67.22% B83.77% 66.56%
Bonds 12.08% 22.06% 13.88%
Benchmark - Property 1.97% ) 9.69%
40% Gash Alternative 8.73% 14.17% 8.77%
0% Equity Totat 100.00% 106.00% 100.00%
2 Bonds
% [nflation-Linked Bonds
Wherever they form part of a composile benchmark in-a risk-profiled partiotio.” Benchmark portion
of total portfolio 85% 15% 100%
Risk Profile Local and Globat Spiit
Globat

— 19.06%

Local
80.04%

Investment Manager Weightings

The totai pertfolio is managed by OMIGSA,

Notes

Past investment retums are not indicative of Tuture retuns. Alf returns quiled are
batere deduction of Irvestment Solulions’ policy fees. Retums for periods
exceeding one year are annualised. All retums are in Rands

As from Z28th October 2008 the portiolio's foreign investment sxposurs might
exceed tha restrictive timit of 20%, or as amended from tire 1o Hime, as o result of
the inward fisted British American Tobacco {"BAT™) shares received as partola
corporate de-merger. The Saulh African Reserve Bank has alfowed some
instiutionai investors @ grace pedod of 2 years lo rebalance their portfolios to
adhere to the foreign investmend limit. The grace period Tor BAT expires on 27
October 2010, Records of foraign investment exposure for BAT ars available upon
request.

Disclaimar:

The information i this report is provided "AS IS and has been supplied o
Investment Solutions Limited by various other paries. Although tnvestment
Sohutions Limited hias exercised reasonable care fo ensure the comeatngss of the
information,  nvestment Solutions Limied does not guarantee or warrant the
sequence. acclracy. or completeness of any information or other date displayed,
nor shail Investment Solulions Limited, s affiliates, shareholders, agenls,
tonsubants or employees be able In any way o the reader or i any other persan,
fiem o corporation whatsoaver for any delays, inaccuracins, BIrors in, or oraigsion of
any such information or data or the transmission thereof, or {or any actions taken in
refiance thereon or for any damages, loss, inury or expense anising there from ar
occasioned thereby of by reason of nor-performance of intarrupion. of termination
of the information for any cause whaisoever. This inciudes, without limitation. Aty
direct, indirect, special, incidental, consequential or punitfve damages, whethet
ansing oul of contiact, statule, defitt or otherwise and regardiess of whether we
were axpressly advised of the possibility of such loss or dsmage.

C Investiment Sofutions Limited, 2009



